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OFFIC Of THE . OOPE AllVE '- CIET
 

Kri hi Bhayan, e", Delhi.
 

'ndel' the provision. of sub-section (3) f ctian 7 of th
 
Act, 2002
 

Wher as th. hi f Pr moter of tI isht Agr Multi tat o-oper tive Soci ty Ltd., B
2, Indu Town Behind Be t Price, ear CT ollag, avibag, Bhopal, Madh a Prad h

462038 h d submitte a proposal for r gi ration of the pro 0 ed 0 iety under the Multi tate 
Cooperative Soci ties Act, ? 02 (M Act, 20o_). 

Whereas th follo'A ing d fi i ocies were found in the aprli a ion ubmitted by the ociet ': 

I.	 fore registrati n of the socie r the Chief Promoter i u ing the nomenclature f 
President whereas it h uld be Chief Promoter. 

11.	 Bye-law o. 17(b) is not framed pr perl me nsonanc with th provision ors ction 3/(1) 
of the M CS AC1,2002. 

lli.	 Bye-l No. 21 (1) is not in consonance ,.vith the provi ion of section 37(1) of the Act. 

1	 . In b -law . 2, th authorized share capital of the society has rop sed to Rs. 50 cr re 
which is on much higher side at tbe time of regi tration of lhe society. 

The pr vision made in bye-la 0.31 'v) is not required. 

vi.	 Bye-l o. 36 IS in co travention to e provi ions of the MAt. 2002. Vacancy 
ari	 ing in th Board of Direct IS has to b fill by election only as per provision of th ~ 

aid Act. 

Vll.	 In b e-la'..v 1 0.5 the provision as required uJs 52(k) has not been provid d. 

viii.	 in bye-Ia o. 56(ii)( ). the payment of dividend not been specified as required under 
rule 242 of the M CS Rules, 2002. 

lX.	 At the end of bye-law o. 56, no provision has been made that th surplus net profi be 
credited to reserve fund. 

In bye-law 0.57, the investment of funds "for any other institution" has not een 
p ci 1 d. 

Xl. B -law 'No. 61 (a) is not consist nt wit! the pr ision of s crion 70 of MSC Ac~ 2002. 
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:11 Tht: J raje l r"p rt i !lol sati fact ry. s p r tb ceni1il.:aLc f b.tnl tht: ,acid.' i hu\ ing u 
credit balan of . .-[.0001- und v. h rcas in the I r 0"clcd balal heeL a n ~ J • .20 I 
b w' the an tint or R . 8.00 cr re L '" ard llb crib d h. r apilui. 'unh 1'. Ul rroj' ted 

[uJam:ial st.'!t m nts ha\ not indud d pr fiL appropriati Il a. r quir d u/' 63 the M.'C 
1. 2002. Fm1her. it app ars that the project d balance shce hill 11 c. pi ~d r m m 

th r proje t reran ant Tepared n the a i f Lh real a. ment. In the project d 
inc me tatemenl. the detail of e p I cliLur and in om sub-head wise. 11a not be 11 

pI vided. 

XIII.	 In the membership li b of ttar PIad sh & Madh 'a Pradesh it ap ear that orne per n 
ha igned in man; places. 

Xl\.	 As per th member hip lists. the amow1t c !lect d to\ ards har capital i aT und 
22,00 1- and whereas th bank stateme I haws credit baJane of .51,000/-. 

Wherea. und r the pro isions of eetion 7(3) of the is Act. 2002 the hie Prom ter 
vide notice of e en n nb r dated le 19th ugust. 2015 wa gI n an app rtunit)' of p r anal 
l~earing II 8tll Septemb r 2015 t c ntest the deficienci s. 

Th Chief Promoter appeared for h aring. ince the existing proposal is having den iencies a 
mention d in he nati edt. 19.08.2015 and the same . s not con ted. the pr p sed oci t in Lhe 
name of tkri ht Agro ulti tate o-operati e ociet)' td. B-62 lndu. To n, Behind Be t 
Price Near JNC Collage avibag, Bhopal, ladhya Pradesh-462038 do not m et the 
requirements the pro 'sions 0 the Multi State C -aperati e Societies Act, 002 and rul s made 
thereunder and th refi re c at be considered for rrgistration. 

A 'cordingl r, th pr posal i returned herewiLh in original. Ho·wever, the society i at 
liberty to ubmit a fresh pr p sal nd the same hall be considered as p r the rovisions of MSC 
Act 2002 and M CS ules. 2 2 made th reunder. 

lotv 
Giv n under my hand and eal on September, 2015. 

Encl:- a bo 

~ ( hi'h KOlar llhutani) 
Toint S cretar}' to th ./ ( era 

Central Registrar of Cooperative ocietie 

To
 
ChiefPromoter (SOO Kripa hankar Mishr ),
 
Utkrisht Agro Multi State a-operative oeiety Ltd. B-62
 
Indus T own, hind Be.t Price, Near JNCT Collage. avibag.
 
Bhopal, Madh a Pradesh-4620-,8.
 


